
The real estate market has been doing better than 

most realize.  The average sale price of both single 

family homes and condominiums for the Common-

wealth of Massachusetts rose, 0.32% and 6.06%, last 

year in comparison to 2006. A much better result 

than in 2006 when single family home averages fell 

1.07% and condos stayed flat. 

Local markets have been energetic.  Most metro 

Boston cities and towns are seeing an increase in 

sales activity. In 2007, we have seen days on the mar-

ket begin to drop as the oversupply of inventory for 

2006 begins to dwindle to similar levels of 2004 and 

2005 in some areas. 

One example is the city of Newton, that has seen 

substantial increases in homes sold, decreases in days 

a home is on the market, and over 4% appreciation in 

value.  In many towns in Metro Boston 2006 was a 

weak year and have recovered well in the 2007.  In 

addition, some towns like Newton have a shortage of 

inventory. 

Other cities and towns that did not decline drastically 

in 2006 made their adjustments in 2007.  These 

towns reacted to the market and itõs activity a bit later 

than others and 2007 reflected that change for those 

towns. 

The Metro Boston market is active, changing, and 

positive.  Be sure to review the 5 year Historical 

Market Data we have provided on your town and 

surrounding towns.  If you would like additional 

information on a town not featured, contact us, and 

we would be happy to forward you the report. 
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Town 
Number of  
SFR Sold 

Avg. Days 
on Market 

Average  
Sale Price 

Sales Price  
% Change 

Arlington 290 68  $         513,297  -2.50% 

Belmont 161 104   801,489  -8.15% 

Boston 1041 108            502,333  -1.00% 

Brookline 187 140         1,432,278  11.19% 

Cambridge 134 96         1,011,778  -5.08% 

Dedham 216 111            448,687  3.05% 

Milton 218 120            542,900  -1.43% 

Natick 294 102            542,319  6.93% 

Town 
Number of  
SFR Sold 

Avg. Days 
on Market 

Average  
Sale Price 

Sales Price  
% Change 

Needham 373 96  $          748,577  2.64% 

Newton 617 99            936,321  4.05% 

Waltham 301 88            441,638  -0.17% 

Watertown 93 90            480,424  -4.50% 

Wellesley  338 105         1,251,572  8.88% 

West Roxbury 250 94            440,401  3.17% 

Weston 153 162         1,560,129  -4.07% 

Westwood 157 114            686,466  -3.06% 
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average sale price from 2006 to 2007.  More specific town/city data has been provided on the following pages.  Feel free to contact us for 
more detailed reports on towns not included in your report.   (lynchj@raveisre.com or 617-755-8465)   Source MLSPIN 
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